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Overview

General This Correspondent Seller Guide sets forth, the general information, policies and
procedures, terms and conditions and loan program requirements which are
applicable to all loan purchase transactions between Truist Bank (Truist), and its
approved correspondent lenders. With respects to loans sold to Truist, and in
addition to the Correspondent Loan Purchase Agreement and any other legal
agreements between Truist, and the correspondent lender, each correspondent
lender is bound by all provisions of this Guide.

Related Bulletins

General Related bulletins are provided below in PDF format. To view the list of published
bulletins, select the applicable year below.

Note: No bulletins were published in 2019.

Continued on next page
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https://truistsellerguide.com/manual/cor/bulletins/related%20bulletins/2022/CAgreement2022.pdf
https://truistsellerguide.com/manual/cor/bulletins/related%20bulletins/2021/CAgreement2021.pdf
https://truistsellerguide.com/manual/cor/bulletins/related%20bulletins/2020/CAgreement2020.pdf

Defined Terms

General Agreementmeansthe Correspondent Loan Purchase Agreement between Seller
and Truist together with the Seller Guide and Program Documentsand any other materials
incorporated into the Agreement pursuant to theterms of the Agreement and all exhibits,
schedules, amendments and supplements to the Agreement.

Annual Certification meansa review by Truist of Seller’s ability to continueto be
an Approved Seller, requiring delivery of information requested by Truist in its sole
discretion, including data to evaluate delinquencies, quality control errors, billings that are
aged, characteristics of originations or servicing, and, if applicable, FHA-related data.

Applicable Law means all applicable federal, state or local statutes, laws,
ordinances, rulesandregulations and any other applicable requirements and guidance of any
government oragency or instrumentality thereof, including, butnot limitedto, the Consumer
Financial Protection Bureau (CFPB), the Federal Housing Administration (FHA), and the
Departmentof Housingand Urban Development (HUD), as such may be amended, modified
or supplemented from time to time, and applicable judicialand administrative judgments,
orders, stipulations, awards, writs, and injunctions.

Approved Seller means an entity meeting the requirements below, that has
received written approval from Truist, and thathas met its Annual Certification requirements
and notreceived a notification of termination from Truist:

1. The principalbusiness purposeis the originationandselling of residential
mortgage loans fora period of time satisfactory to Truist
2. Demonstratedability and adequate staff and facilities to originate, process,
underwrite, close, selland qualify mortgage loans satisfactory to Truist
3. Demonstratedability and adequate staff and facilities to service mortgage loans
satisfactory to Truist
4. Adjustednetworth, set forth in audited financial reports, of the two mostrecent
fiscalyearsand quarter satisfactory to Truist
5. Adequate rating by an independent financial institution ratings service
satisfactory to Truist
6. Ifapplicable, HUDeligible and HUD approved and HUD compareratio
satisfactory to Truist
Warehouse lenders satisfactoryto Truist
Background checks and reviews satisfactory to Truist
Insurance related to errors and omissions, fidelity bond satisfactory to Truist
0. Demonstrate due organization, valid existence, properand currentlicensure, due
authority forall business satisfactory to Truist
11. Demonstrated compliance policy and procedures satisfactoryto Truist
12. Demonstrated quality control functions satisfactory to Truist including internal
audit and managementcontrol systems, quality control plan, monitoring of
vendorsand service providers

Continued on next page
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Defined Terms, Continued

General, . .
(continued) Business Day means any day otherthana Saturday, Sunday or a day on which

bankingand savings and loan institutions in the Commonwealth of Virginia are authorized or
obligated by law orexecutive order to be closedunless such dayisrequired to be counted
pursuantto Applicable Law.

Accepted Servicing Practices means those mortgage servicing practices (including
collection practices and procedures) of prudent mortgage banking institutions which service
mortgage loans of the same typeas such Mortgage Loanin the jurisdiction where the related
Mortgaged Property is located, and which are in accordance with (i) accepted mortgage
servicing practices of prudentlending institutions, (ii) the Fannie Mae Guides, as amended
from time to time, (iii) the terms of the Mortgage Loan documents and (iv) Applicable Law.

Early Payment Default meansa Mortgage Loanforwhich the borrower, within
the first four (4) months following the Purchase Date, fails to pay all or any part of the
monthly installmentof principal and interest due ona Note, orthe escrows or otheramounts
required to be paid under the terms of the Mortgage afterany such amount is due, which
nonpayment continues fora period of 90 days.

Fannie Mae or FNMA means the Federal National Mortgage Association, or any
successor thereto.

FirstPayment Default meansa Mortgage Loan for whichthe borrower, within the
first sixty (60) days after the first date suchamount is due, fails to payallor part of the first
monthly installment of principal and interest due ona Note ortheescrows or other amounts
required to be paid under the terms of a Mortgage after thefirst date any such amountis due.

Funding Advice means a written statement from Truist to Sellerin the form ofthe
documentprovided in Exhibit C.

Freddie Mac or FHLMC means the Federal Home Loan Mortgage Corporation, or
any successor thereto.

Lock Confirmation means a written communication by Truist to Seller of certain
data in the form of the document provided in Exhibit A. Notwithstanding any Lock
Confirmationorother documentthathas been exchanged betweenthe parties, until Purchase
Date, Truist reserves theright to decline to purchaseany mortgage loan offered to Truist by
Seller.

Mortgage Loan meansany eligible residential mortgage loansold, assigned, and
transferredto Truist pursuantto a signed Correspondent Loan Purchase Agreement between
Seller and Truist, including without limitation, the mortgage file, the servicing rights,
monthly payments, principal prepayments, liquidation proceeds, condemnation proceeds,
insurance proceeds, real estate owned disposition proceeds, escrows, the Mortgage Note, the
Mortgage, all applicable insurance policies and all other rights, benefits, proceeds and
obligationsarising from or in connection with suchmortgage loan.

Mortgage means the security instrument securing a Mortgage Loan with real
propertyincluding, withoutlimitation, a mortgage, a deed oftrust,a deedto secure debt, a
security deed orany other security instrument, together with all riders or amendments to such
instrument.

Continued on next page
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Defined Terms, Continued

General, o : . )
(continued) Mortgage Note or Note meanstheoriginal, executed instrument evidencing the

borrower’s promise to repay the loanamount, plus interest, ofthe Mortgage Loan, together
with all riders oramendments to such instrument.

Mortgaged Property means the Mortgagor’s real property securing repayment of a
related Mortgage Note, consisting of a fee simple interest, except for leaseholds, in a single
parcel of real property improved by a residential dwelling.

Mortgage Filemeans: (1) the Note, with interveningassignments, and endorsed to
Truist Bank.; (2) if a guarantee wasexecuted in connection with the Mortgage Note, a copy of
such guarantee; (3) the Mortgage, with evidence of recording or a certified copy of the
recorded mortgage; (4) allinterveningassignments with evidence of recording or copies of
same, or, if registered in MERS, an assignmentin MERS to Truist (5) the originalora copy
of mortgage title insurancepolicy; (6) if assumed, a copy of the assumptionagreement; (7) if
applicable, the originals or copies of any extension, release, or written modification; (8) if
anyonehassigned any suchdocumenton behalf of another, an original or copy ofthepower
of attorney; (9) the original of any security agreement, chattel mortgage or equivalent
document executed in connection with the Mortgage Loan; (10) the residential loan
application; (11) anaccurate and final Mortgage Loan closingdocumentrequired by the Real
Estate SettlementProcedures Actand/or Truth In Lending Act; (12) if required, verification
of employmentandincome; (13) verification of acceptable evidence of source and amount of
down payment; (14) credit report on Mortgagor, in a form acceptable to Fannie Mae or
Freddie Mac; (15) residential appraisal report; (16) photograph of the Mortgaged Property;
(17)survey of the Mortgaged Property, unless a survey is not required by the title insurer;
(18) copy of eachinstrument necessary to complete identification of a ny exception set forth in
the exception schedule in the title policy, i.e., map or plat, restrictions, easements, home
ownerassociationdeclarations, etc.; (19) if applicable, termite report, structural engineer’s
report, water potability and septic certification; (20) if applicable, sales contract; (21) the
related Form 1008 (underwriter transmittal form); (22) a copy ofany hazard insurance policy,
including any flood insurance policy, related to the Mortgaged Property, including the
declaration pages related to any such insurance policy; (23) if applicable, a copy of the
certificate of occupancy for therelated Mortgaged Property; (24) verification of Mortgagor’s
compliance with theapplicable underwriting standards, includingreasonable, documented
compensating factors, asapplicable.

Post-Closing Document means the original of any items required to be in a
Mortgage File thatmay be delivered post-closing pursuant to the Seller Guide.

Power of Attorney meansa limited power of attorneyin the form of the document
provided in Exhibit B.

Purchase Date means the date on which Truist purchases all right, title, and interest
in the Mortgage Loan from Sellerand pays Seller for such Mortgage Loan.

Continued on next page
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Defined Terms, Continued

General,

(continued) Repurchase Price means the Purchase Price paidby Truist to Selleron the related

PurchaseDate plus (a) any advances paid by Truist relatedto such Mortgage Loan, and (b)
any interest or otheramounts paid toany party related tothe Mortgage Loanorthe servicing
of such Mortgage Loan lessany recovery actually received by Truist fromthe borrower and
the sale of the Mortgaged Property.

Servicing Release Premium means the amount paid by Truist to Seller forthe sale
of the servicingrights related toa Mortgage Loan as reflected on the Funding Advice.
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Representations and Warranties with Respect to Each Seller

General The Seller, hereby represents, warrants, and covenants to Truist that, as of the Effective Date
of its Agreement andas to each Purchase Date:

(@) DueOrganization. The Sellerisand shallcontinueto be duly organized, validly
existing, and in good standing under the laws of the United States, and under the
laws of each state in which the Seller is incorporated, chartered, organized, or
conducting business. The Seller,and its applicable employees, officers, agents, third
party originators, andassignees of Seller: (a) have andshallhaveall federal, state,
and local licenses, registrations, and certifications necessary or convenientto carry
on its business, (b) are and shall continue to be licensed, qualified, and in good
standingunderthelaws of the United Statesand each state where a Mortgaged
Property and/ora borrower is located, as applicable, (c) will remain in good standing
with state and federal authorities to the extentnecessary to ensureenforceability of
all Mortgage Loans, (d) have written policies and procedures in place to ensure
compliance of Seller, its employees, officers, agents, and third party originators and
Seller’s assignees with allapplicable licensing, registration, and related disclosure
and record retention requirements atthe entity leveland at theindividual level, and
(e) have not takeninto account any de minimus licensing or registrationexemptions
to deliver Mortgage Loansto Truist. The Seller hasdisclosed, unless prohibited by
applicable law or regulation, to Truist allreports, actions,and sanctions, and any
unresolved findings of any agency, court, or instrumentality with oversight or
authority over Seller within two (2) years prior to the Contract effective date. Except
aspreviously disclosedto Truist in writingin advance, Selleris notsubject to any
agreement or order with or by any such agency, court, or instrumentality with
oversight orauthority over Seller. Seller is in compliance with anyand all capital,
leverage, orother financial or regulatory requirementsimposed by any applicable
oversight orregulatory authority. No licenses orapprovalsobtained by the Seller
have beensuspended or revoked by any court, administrative agency,arbitrator or
governmental body and no proceedings are pending which might result in such
suspension or revocation. No disciplinary action, enforcement action, lawsuit,
administrative proceeding orsimilaractionor proceedingby FHA, VA, FHLMC,
FNMA, HUD, RD, GNMA, CFPB or state or federal authority exists or is threatened
against Seller orany ofthe Seller’s affiliated or parent companies, oragainst any of
the directors, officers, employees, or agents of either Seller or any of Seller’s
affiliated or parentcompanies.

(b) Authority. The Sellerhasthefull powerand authority to hold each Mortgage Loan,
to sell each Mortgage Loan and to execute and deliver this Agreement and to
performitsobligations hereunder. The execution, delivery and performanceof this
Agreement, the Seller Guide or the other Program Documents (including all
instruments of transfer to be delivered pursuant to this Agreement) by the Sellerand
the consummation of the transactions contemplated hereby have been duly and
validly authorized. The Agreement, includingthe obligations of the Seller Guide or
the other Program Documents has been duly executed and delivered and constitutes
the valid, legal, bindingand enforceable obligation of the Seller. The Agreement
and the obligations of the Seller Guide or other Program Documents: (i) constitute s
the “written agreement” of the Seller, (i) has been approved by the board of
directors of Seller, the executive committee thereof orthe loan committee of the
Seller and suchapprovalis reflected in the minutes of the board of directors,

Continued on next page
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Representations and Warranties with Respect to Each Seller, Continued

General,
(continued)

©)

(d)

©)

(f)

@)

executive committee or loan committee, and (iii) will be an official record of the
Seller continuously from the time of its execution.

No Consent Required. No consent, approval, authorizationororderofany courtor
governmental agency or body is required for the execution, delivery and
performanceby the Seller of or compliance by the Seller with this Agreement, the
Seller Guide orthe other Program Documents or the sale of the Mortgage Loans as
evidenced by the consummation of the transactions contemplated by this
Agreement, the Seller Guide or the other Program Documents;

No Litigation Pending. Thereisno action, suit, proceeding, claim, investigationor
litigation pending or, to the best ofthe Seller’s knowledge, threatened, which either
in any oneinstanceorin the aggregate, if determinedadversely to the Seller, would
materially adversely affect the enforceability of this Agreement or the Seller’s
ability to perform its obligations under this Agreement, the Seller Guide or the other
Program Documents.

No Conflicts. Neither the execution and delivery of this Agreement, the Seller
Guide or the other Program Documents, the acquisition or origination of the
Mortgage Loans by the Seller, the sale of the Mortgage Loans to Truist, the
consummation of the transactionscontemplated hereby, northefulfillment of or
compliance with theterms and conditions of this Agreement, the Seller Guide or the
other Program Documents, will conflict with orresultin a breach ofthe Seller’s
organization documents or any agreement or instrument to which the Seller is now a
party orby which it isbound, or constitute a default orresult in an acceleration
underany ofthe foregoing, orresult in the violation ofanylaw, rule, regulation,
order, judgment ordecreeto which the Seller orits property issubject,orresult in
the creation or imposition of any lien, charge or encumbrance upon any of its
properties.

Ability to Perform. The Seller does not believe, nor does it have any reason or
cause to believe, that it cannot perform each and every covenantcontained in this
Agreement, the Seller Guide or the other Program Documents.

Financial Statements. The Sellerhas delivered to Truist financial statements as to
its last two (2) complete fiscal yearsand themost recentquarter-end prior to the
execution of this Agreement. All such financial statements fairly present the
pertinent results of operations and changes in financial position for each of such
periodsandthefinancial position at theend of eachsuchperiodof the Seller and
have beenprepared in accordance with generally acceptedaccounting principles o f
the United States consistently applied throughoutthe periods involved, exceptas set
forth in the notes thereto. There hasbeenno change inthe business, operations,
financial condition, properties or assets of the Seller since the date of the Seller’s
financial statements that would have a materialand adverse effecton itsability to
perform its obligations under this Agreement, the Seller Guide or the other Program
Documents.

Continued on next page
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Representations and Warranties with Respect to Each Seller, Continued

General, (h) No Insolvency; Ordinary Courseof Business. The Sellerhas not filed any petition

(continued)

(i)

()

(k)

()

seeking or acquiescing in any reorganization, arrangement, composition,
readjustment, liquidation, dissolution or similar relief under any law relating to
bankruptcy orinsolvency, nor hasthe Seller received written noticethat any such
petition been filed against the Seller. The Seller is not insolvent and the
consummation of the transactionscontemplated by this Agreementshall not render
the Seller insolvent. The Sellerhasnowandwill have asof each Purchase Date
sufficientcapital or net worth to meetits current obligations. The consideration
received by the Sellerupon thesale ofthe Mortgage Loans underthis Agreement
constitutes fair consideration and reasonably equivalentvalue for the Mortgage
Loans, bargained for and arrived at through arm’s length negotiations by and
between the Seller and Truist. The Seller has entered into this Agreement and
consummated the transactions contemplated hereunder in the ordinary course of
businessand not with anintent to hinder, delay or defraud any creditor ofthe Seller
or any of itsaffiliates. The transfer, assignment and conveyance of the Mortgage
Loansisnot subject to the bulk transfer orany similar statutory provisions in effect
in any jurisdiction.

No Untrue Information. Neitherthis Agreement norany information, statement,
tape, diskette, report, form, or other document or materials furnished or to be
furnished by oron behalf of the Seller pursuant to this Agreement, the Seller Guide
or the other Program Documents or the transactions contemplated therein contains
or will contain any untruestatementof fact oromitsor will omit to state a fact
necessary to make the statements contained herein or therein not misleading;

Third Party Compliance. When a person or entity originates a loan on Seller’s
behalf, originatesa loanon its own behalf and then sellsit to Seller, or performs
any acts for the Seller which the Program Documents or this Contract requires
Seller to perform, such person or entity has complied with all applicable
requirements of the Program Documents and this Contract with respect to such
Mortgage Loan. All partiesthathave hadanyinterestina Mortgage Loan are in
compliance with Applicable Laws. No third party originator that originated a
Mortgage Loan was on the exclusionary list of Truist.

Sale Treatment. The disposition ofthe Mortgage Loans shallbe treatedasasale on
the booksand records of the Seller. The Seller has determinedthat thedisposition
of the Mortgage Loans pursuant to this Agreementwill be afforded sale treatment
foraccountingand tax purposes. The Sellershallmaintain records which shall
reflect Truist’s ownership of each Mortgage Loan.

Securities Laws. The offer, issuance, sale, delivery of the Mortgage Loans under
the circumstances contemplated in the Contractand Program Documents constitute
exempt transactions under both the Security Act of 1933 and any state securities
laws and no registration of the Mortgage Loans is required under either orany other
Applicable Laws.

Continued on next page
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Representations and Warranties with Respect to Each Seller, Continued

General, (m) Seller hasin place,in-forceerrorsand omissions, fidelity bond and general lia bility

(continued)

(n)

insurance policies; providing coverage in such amounts as may be required fromto
time by Truist at its sole discretion.

Seller has submittedto Truist and maintainsa currentand accurate list of itssenior
management. Seller shall notify Truist in writing promptly, but no later than 3
Business Days after, of any changestoseniormanagement. Seller shall notify
Truist in writing 30 days prior to any intended changesto: (a) Seller’sname or any
nameunder which the Seller does business; or (b) any acquisition of controlof the
Seller (or any parent company of the Seller) orany mergerinvolving Seller (orany
parentcompany of Seller).
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Representations and Warranties with Respect to Each Mortgage Loan

General The Seller, with respect to Mortgage Loans sold by it, hereby represents, warrants, and
covenantsto Truist that, asto each Mortgage Loan andas of the related Purchase Date:

(@)

(b)

©)

Compliance with Seller Guide and Applicable Laws. (1) The origination,
underwriting, processing, and closing practices used by the Sellerandall other
partieswhich have hadany interestin the Mortgage Loan, whetheras mortgagee,
assignee, pledgee or otherwise, are (and, during the period in which they held and
disposed of suchinterest, were), legal, in compliancewith Applicable Law,
executive orders, this Agreement, the Guide, the Program Documentsand all other
requirements customary in the origination, underwriting, processing, and closing of
mortgage loans in the jurisdictionwhere the Mortgaged Property is located; and (2)
the collection and servicing practices used by the Seller, as servicer, orany prior
servicerwith respect to each Mortgage Loan, have been in all respects legal, in
compliance with all Applicable Law, executive orders, this Agreement, the Guide,
the Program Documents and customary in the mortgage origination and servicing
industry andthe collectionandthe servicing practices used by the Seller, as
servicer, orany priorservicer, havebeenconsistentwith all Applicable Laws,
Accepted Servicing Practices and the applicable Mortgage Note. The Mortgagor
has receivedall disclosure materials required by Applicable Law with respect to the
making of mortgage loans of the same typeasthe Mortgage Loan andrescission
materials required by Applicable Law if the Mortgage Loanisa Refinanced
Mortgage Loan and hasacknowledged receipt of such materials to the extent
required by Applicable Lawand such documents will remain in the Mortgage File.
The consummation of thetransactions contemplated hereby willnot involve the
violation of Applicable Law orany other requirementto which the Seller is subject.
Each Mortgage Loan, at thetime it was madeand, if subsequently modified, the
effective date of the modification, complied with Applicable Law, including, but
not limited to, allapplicable predatory and abusive lending laws.

Mortgage Loans as Described. The information set forthin the Mortgage LoanFile
and anyotherdata related to the Mortgage Loandelivered by or on behalf ofthe
Seller to the Truist is true, correct and complete, it is consistentwith the contents of
the Seller’s records and the Mortgage File, and is the most current information
possessed by the Seller. Any seller orbuilder concession has beensubtracted, as
required elsewhere in the Seller Guide, for purposes of determining the loan-to-
valueratio andtotal loan-to-value ratio.

Ownership; No Accrued Liabilities. The Selleris the sole ownerand holderofthe
Mortgage Loans and the indebtedness evidenced by the Mortgage Note. The
Mortgage Loans, includingthe Mortgage Noteand the Mortgage, are notassigned
or pledged by the Sellerand the Seller has good and marketable title thereto, and
the Seller has full right to transferand sellthe Mortgage Loans to Truist free and
clearof anyencumbrance, participation interest, lien, equity, pledge, claim or
security interest and has full right and authority subject to nointerestor
participationin, oragreement with any other party to sell or otherwise transfer the
Mortgage Loans. Immediately followingthe sale of the Mortgage Loanto Truist
pursuantto this Agreement, Truist will own such Mortgage Loan freeandclear of
any encumbrance, equity, participation interest, lien, pledge, charge, claimor
security interest. There are noaccrued liabilities of Sellernor of any third party

Continued on next page
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Representations and Warranties with Respect to Each Mortgage Loan, Continued

General,
(continued)

(d)

©)

(f)

@)

originator fromwhom Seller may have acquired a Mortgage Loanwith respect to
any Mortgage Loan, norare there any circumstances under which Truist would be
liable forany such accrued liability as the successorto Seller’s interest in a
Mortgage Loan.

Validity of Mortgage Documents. The Mortgage Noteand the related Mortgage are
originaland genuine and eachisthe legal, valid and binding obligation of the maker
thereof, enforceable in all respects in accordance with its terms except as
enforceability may be limited by (i) bankruptcy, insolvency, liquidation,
receivership, moratorium, reorganization or other similar laws affecting the
enforcement of the rights of creditors and (ii) general principles of equity, whether
enforcement issought in a proceeding in equity orat lawandthe Sellerhas taken
all actionnecessary to transfer suchrights of enforceability to Truist. Allpartiesto
the Mortgage Note and the Mortgage had the legal capacity toenterinto the
Mortgage Loan and to execute and deliverthe Mortgage Note, and the Mortgage
Note and the Mortgage have beenduly and properly executed by such parties.

No Fraud. No fraud, error, omission, misrepresentation, negligenceorsimilar
occurrence with respect to the Mortgage Loan has taken place on the part ofthe
Seller or any party or person (including without limitationthe Mortgagor and any
originator, correspondent, mortgage broker, appraiser, realtor, builder, developer,
title company, closing or settlement agent) involved in the solicitation or origination
of the Mortgage Loan, the determination ofthevalue of the mortgaged propetty, the
application ofany insurancein relation tosuch Mortgage Loan, orthe sale or
servicing of the Mortgage Loan or Mortgaged Property prior to the Purchase Date.
The Seller has not made any representations to the Mortgagor that are inconsistent
with the Mortgage File. The Seller has reviewed all of the documents constituting
the Servicing File and has made suchinquiriesas it deems necessary to makeand
confirm the accuracy ofthe representations set forth herein. Seller has notreceived
any actual or constructive notice of any identity theft, fraud, or other
misrepresentation in connection with such Mortgage Loan orany party thereto.

No Satisfaction. The Mortgage isa valid andenforceable first lien on the
Mortgaged Property and has notbeen satisfied, cancelled, subordinated or
rescinded, in whole orin part,andthe Mortgaged Property has notbeenreleased
from the lien of the Mortgage, in whole or in part, nor hasany instrumentbeen
executed thatwould affectany such satisfaction, cancellation, subordination,
rescission or release.

No Outstanding Charges. There are nodefaults by the Seller, the servicerorany
priorservicerin complying with the terms of the Mortgage. Alltaxes, ground rents,
governmental assessments, insurance premiums, leasehold payments, water, sewer
and municipal charges which previously became due and owing have been paid, or
escrow funds have been established in anamount sufficientto pay forevery such
escrowed item whichremains unpaid andwhich has been assessed butisnot yet
due andpayable. None ofthe Seller, the servicer orany prior servicer has advanced
funds, orinduced, solicited or knowingly received any advance fromany party
otherthanthe Mortgagor, directly or indirectly, for the payment of any amountdue
underthe Mortgage Loan.

Continued on next page
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Representations and Warranties with Respect to Each Mortgage Loan, Continued

General, (h) Delinguency; No Default. All payments required tobe made priorto therelated

(continued)

(i)

0)

(k)

()

Purchase Date for such Mortgage Loanunder theterms of the Mortgage Note have
been made. The Mortgage Loanhas notbeen dishonored. No Mortgage Loan has
been thirty (30) days or more delinquentsince its origination date and, no Mortgage
Loan isthirty (30) days or more delinquent onthe Purchase Date. Alldelinquency
figures are calculated and reported using the Mortgage Bankers’ Association
methodology. Thereis no default, breach, violation oreventof acceleration existing
underthe Mortgage orthe Mortgage Note and no event which, with the passage of
time orwith notice andtheexpiration of any grace or cure period, would constitute
a default, breach, violation oreventpermittingacceleration, and neither the Seller
northe Servicer has waived any default, breach, violation or event permitting
acceleration. No foreclosureactionis currently threatened or has been commenced
with respect to any Mortgaged Property.

No Mechanics’ Liens. There are nomechanics’, materialmen’s or similar liens or
claimsfiled forwork, labor or material (and no rights are outstanding that under law
could giverise to such lien) affecting the related Mortgaged Property which are or
may be liens priorto, orequal or coordinate with, the lien of the related Mortgage.

No Litigation. Thereisno litigation, proceeding, governmental investigation or
classactionlawsuit existing or pending or to the knowledge of Seller threatened, or
any order, injunction, decree or settlement agreement outstanding, relating to or
arisingout of the Mortgage Loan, nor does Seller know ofany basis forany such
litigation, proceeding, governmental investigation or class action lawsuit.

Full Disbursement of Proceeds. The proceeds of the Mortgage Loanhave been
fully disbursed to or fortheaccountof the Mortgagor. There isno obligationfor
the Mortgagee to advance additional funds thereunder. Any andall requirements as
to completionof any on site or off-site improvement and as to disbursements ofany
escrow funds therefor have been complied with. All costs, feesand expenses
incurred in makingor closing the Mortgage Loanandthe recording of the Mortgage
have beenpaid. The Mortgagor is not entitled to any refund of any amounts paid or
due to the Mortgagee pursuant to the Mortgage Noteor Mortgage.

Customary Provisions. The Mortgageand related Mortgage Note contain
customary andenforceable provisions suchastorender the rightsand remedies of
the holderthereofadequate for the realizationagainst the Mortgaged Property of the
benefits of the security provided thereby, including (i) in the case ofa Mortgage
designated asa deed oftrustby trustee’s sale, and (ii) otherwise by judicial
foreclosure. There isno homestead or other exemption or otherright available to
the Mortgagor orany other person, orrestriction onthe Sellerorany other person,
includingwithout limitation, any federal, state or local, law, ordinance, decree,
regulation, guidance, attorney generalaction, or other pronouncement, whether
temporary or permanent in nature, thatwould interfere with, restrict or delay, either
(y) the ability of the Seller, Truist orany servicer orany successor servicer to sell
therelated Mortgaged Property at a trustee’s sale or otherwise, or (z) the ability of
the Seller, Truist orany servicer oranysuccessor servicerto forecloseon the
related Mortgage. The Mortgage Note and Mortgage are on forms acceptable to
Fannie Maeor Freddie Mac.

Continued on next page
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Representations and Warranties with Respect to Each Mortgage Loan, Continued

General, (m) Qualified Mortgage. EachMortgage Loanis a “qualified mortgage” within Section

(continued)

(n)

(0)

()

(@)

860G(a)(3) of the Internal Revenue Code.

No Defenses. No Mortgage Note or Mortgage are subjectto any right of rescission,
set-off, counterclaim or defense, including, without limitation, the defense of usury,
norwill the operationof any ofthe terms ofthe Mortgage Note andthe Mortgage,
or the exercise of any right thereunder, render either the Mortgage Noteor the
Mortgage unenforceable, in whole orin part, orsubjectto any right of rescission,
set-off, counterclaim or defense, including, without limitation, the defense of usury,
and no such right of rescission, set-off, counterclaim or defense has beenasserted
with respect thereto.

Higher Cost Products. No Mortgagorwas encouraged or required toselect a
Mortgage Loan product offered by the Mortgage Loan’s originator which is a
higher cost product designed for less creditworthy Mortgagors, unless at thetime of
the Mortgage Loan’s origination, such Mortgagor did not qualify, taking into
account credit history and debt-to-income ratios, fora lower-costcredit product
then offered by the Mortgage Loan’s originator or any affiliate thereof.

Mortgaged Property Undamaged; No Condemnation Proceedings. There isno
proceeding pending or threatened for the total or partial condemnation of the
Mortgaged Property and such property is in good repairand isundamaged by
waste, water, fire, earthquake or earth movement, windstorm, flood, tornado or
other casualty, so asto affectadversely the value of the Mortgaged Property as
security forthe Mortgage Loanorthe use forwhich the premises were intended.
Each Mortgaged Property is in substantially the same conditionit wasat the time
the most recent Appraised VValue was obtained. The Mortgaged Property has not
been damaged so as toadversely and materially affect its value and is otherwise in
good repair. There are no proceedings pending for the partial or total condemnation
of the Mortgaged Property. The Mortgaged Property andthesurroundingarea are
not located in an area that has been designated a disaster-affected area by the
Federal Emergency Management Agency or, if located in such anarea, there isno
damage to the Mortgaged Property and other requirements of the Seller Guide have
been met.

Occupancy of the Mortgaged Property. The Mortgaged Property is lawfully
occupiedunder Applicable Law.

Location of Improvements; No Encroachments. The Mortgaged Property consists
of a fee simple estate in real property except for leaseholds. All improvements
subject tothe Mortgage which were considered in determiningthe Appraised Value
of the Mortgaged Property lie wholly within the boundaries and building restriction
lines of the Mortgaged Property (and wholly within the projectwith respectto a
condominium unit). No improvements onadjoining properties encroachuponthe
Mortgaged Property except thosewhich areinsured against by the title insurance
policy. All improvementson the Mortgaged Property comply with allapplicable
zoningandsubdivision laws and ordinances. Neitherthe Seller nor its servicer has
received notice from the Mortgagor, any governmental authority, orany other
person of any noncompliance with any use or occupancy law, ordinance, regulation,
standard, license, or certificate with respect to the Mortgaged Property.

Continued on next page
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Representations and Warranties with Respect to Each Mortgage Loan, Continued

General, (s)
(continued)

(t)

(u)

v)

(w)

(x)

)

Source of LoanPayments. No loanpaymenthas beenescrowedas partof theloan
proceeds onbehalf ofthe Mortgagor. No payments due and payable under the
terms of the Mortgage Note and Mortgage or deed of trust, except for seller or
builder concessions, havebeen paid by any person whowas involvedin, or
benefited from, the sale or purchase of the Mortgaged Property or the origination,
refinancing, sale, purchaseor servicing of the Mortgage Loan other than the
Mortgagor.

Original Terms Unmodified. The terms of the Mortgage Note andthe Mortgage
have not been impaired, waived, altered or modified in any respect.

Deeds of Trust. Inthe event the Mortgage constitutesa deed oftrust, a trustee, duly
qualified under Applicable Lawto serve as such, has been properly designated and
currently so servesandis namedin the Mortgage, and no fees orexpensesare or
will become payable by Truist to thetrustee under the deed oftrust, exceptin
connection with a trustee’s sale a fter default by the Mortgagor.

Due on Sale. The Mortgage contains anenforceable provisionfortheacceleration
of the paymentof the unpaid principal balance of the Mortgage Loanin the event
thatthe Mortgaged Property is sold or transferred without the prior written consent
of the Mortgageethereunder.

Unacceptable Investment. Neitherthe Sellernorits servicer haveany knowledge of
any circumstances or conditionwith respect to the Mortgage Loan, the Mortgage,
the Mortgaged Property, the Mortgagor or the Mortgagor’s credit standing that
could cause investors to regard the Mortgage Loan asan unacceptable investment,
cause the Mortgage Loan to become delinquent or materia lly adversely affectthe
value orthe marketability ofthe Mortgage Loan. Seller (i) hasnot previously
offeredany Mortgage Loanforsale in the secondary markets and (ii) has not
repurchased any Mortgage Loanfromany prior purchaser. The Seller used no
adverseselection procedures in selecting the Mortgage Loan from among the
outstanding first-lien residential mortgage loans owned by it which were available
forsaleto Truist.

Prepayment Penalties. No Mortgage Loancontainsa provision permitting
imposition ofa penalty upon a prepayment prior to maturity.

Escrow Payments. With respectto escrow deposits and payments that the Seller, as
Servicer, is entitled to collect, allsuch payments arein the possessionof, orunder
the control of the Seller, andthere exist no deficiencies in connection therewith for
which customary arrangements for repayment thereof have notbeenmade. All
escrow payments havebeen collected in full compliancewith state and federal law
and the provisions of the related Mortgage Note and Mortgage. Asto any Mortgage
Loan that isthe subject of an escrow, escrow of funds is not prohibited by
Applicable Lawandhas beenestablished in anamount sufficientto pay forevery
escrowed item that remains unpaid and has beenassessed but is not yet due and
payable. No escrow deposits or other charges or payments due under the Mortgage
Note have been capitalized under any Mortgage or the related Mortgage Note.

Continued on next page
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Representations and Warranties with Respect to Each Mortgage Loan, Continued

General,
(continued)

(2) Servicemembers’ CivilRelief Act. The Mortgagor has not notified the Seller or the
Servicer,and neitherthe Seller northe Servicer has knowledge of any relief
requested orallowedto the Mortgagorunder the Servicemembers’ Civil Relief Act,
or othersimilarstateor local statutes.

(aa)Environmental Matters. There isno pendingactionor proceedingdirectly
involvingany Mortgaged Property of which the Seller or the Servicerisaware in
which compliancewith any environmental law, rule orregulationisan issue and
nothing further remains to be doneto satisfyin fullallrequirements of each such
law, rule orregulation constitutinga prerequisite to use and enjoyment of said
property. As of origination of each Mortgage Loan, the related Mortgaged Property
was in compliance with allapplicable environmental laws pertaining to
environmental hazards including, without limitation, asbestos. Each Mortgaged
Property is free from any andall toxic or hazardous substances and there exists no
violation ofany local, state or federal environmental law, rule or regulation and
there exists no violation of any environmental law, rule, or regulation with respect
to the Mortgaged Property.

(bb)Certain Refinanced Loans. No Mortgage Loan is refinanced from a subsidized
mortgage loanthat contained terms more favorable to the related Mortgagor. No
Mortgagor was encouraged or required by the Seller orany third party, to breach
any agreementordefault onany mortgage loan in connection with the origination
of a Mortgage Loan in order to refinance a previously -originated mortgage loan.

(cc) Credit Information. Asto eachconsumerreport (asdefinedin the Fair Credit
Reporting Act, Public Law 91-508) or other credit information furnished by the
Seller to Truist, the Seller has full right and authorityand isnot precluded by law or
contractfrom furnishing such informationto Truist.

(dd)Memberof MERS. Selleris a memberof MERS in good standing. Each Mortgage
Loan isregistered on MERS.

(ee) No Other Collateral. The Mortgage Noteisnotandhasnot been secured by any
collateralexceptthe lien of the corresponding Mortgage on the Mortgaged Property
and the security interest of any applicable security agreementor chattel mortgage.

(ff) No Arbitration. No Mortgagor agreed to submit to arbitration to resolve any
dispute arisingoutof orrelating in any way to the Mortgage Loan transaction.

(gg)Certain Insurance. No Mortgagor was requiredto purchase any single premium
credit insurance policy (e.g., life, mortgage, disability, accident, unemployment, or
health insurance product) or debtcancellation agreement as a condition of obtaining
the extension of credit. No Mortgagor obtaineda prepaid single-premium credit
insurance policy (e.g., life, mortgage, disability, accident, unemployment, or health
insurance product) in connectionwith the origination of the Mortgage Loan. No
proceeds from any Mortgage Loan were used to purchase single premium credit
insurance policies or debt cancellation agreements as part of the origination of, or as
a conditionto closing, such Mortgage Loan.

Continued on next page
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Representations and Warranties with Respect to Each Mortgage Loan, Continued

General, (hh)Paints and Fees. No Mortgagor was charged “points and fees” (whether ornot

(continued)

(if)

financed) in an amount that is not in compliance with the requirements of Fannie
Mae, Freddie Mac, the FHA, RD or VA, and the Seller Guide. All feesand charges
(including finance charges) and whether or not financed, assessed, collected or to be
collected in connectionwith the origination andservicing of each Mortgage Loan
hasbeen disclosed in writingto the Mortgagor in accordance with applicable state
and federal lawand regulation.

Mortgage Insurance, Investors, Delinquencies and Adverse Effects. There are no
circumstances or conditions with respect tothe Mortgage Loan, the Mortgaged
Property, the borrower, or the borrower’s credit standing that can reasonably
expected to (a) causeprivate institutional investors or insurers to regard the
Mortgage Loan as anunacceptable investment; or (b) cause the Mortgage Loan to
become delinquent; or (c) adversely affectthe Mortgage Loan’s value or
marketability.
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Remedies

General @)

(b)

©)

(d)

©)

(f)

@)

Itis understoodandagreed thatthe representations and warranties set forth in
Section 4.1 and 4.2 of the Agreement shall survive the sale of the Mortgage Loans to
Truist, any termination of the Agreement, and foreclosure, modification,
forbearance, liquidation, or other servicingeventand shall inure to the benefit of
Truist, notwithstanding any restrictive or qualified endorsementon any Mortgage
Note or Assignment of Mortgage (except with respect to each MERS Designated
Mortgage Loan) or the examination or lack of examination of any Mortgage File.
Upon either (1) Truist’s repurchase of a Mortgage Loan from a subsequent purchaser
of such Mortgage Loan, or make whole payment to a subsequent purchaser of such
Mortgage Loan if the Mortgaged Property has been liquidated, or (2) discovery by
the Seller or Truist of a breach ofany oftheforegoing representations and
warranties, notice of such repurchase or make whole paymentby Truist or notice of
the discovery of such breachshall be promptly delivered by thediscovering party to
the other party.

With respect to those representations and warranties which are madeto the Seller’s
knowledge, if it is discovered by the Seller or Truist thatthe substance of such
representationand warranty is inaccurate, notwithstanding the Seller’s lack of
knowledge with respect to the substance of such representation and warranty, such
inaccuracy shallbe deemeda breach of the applicable representation and warranty.

Exceptasprovidedin (d), below, within thirty days ofthe earlier of either discovery
by ornotice to the Seller of any breach of a representation or warranty, the Seller
shall (i) use reasonable efforts promptly to cure suchbreach in all material respects,
and (ii) if such breach cannotbe cured, the Seller shall repurchase, or remit a make
whole payment on, such Mortgage Loan or Mortgage Loans atthe Repurchase Price;
provided however, Seller shallnot be required torepurchase, or remit a make whole
paymenton, a Mortgage Loanif the breach that cannot be cured is solely the result
of any actionoromissionof Truist in connection with non-delegated underwriting
performedby Truist.

Within fifteen (15) Business Days of the notice by Truist to Seller of a repurchase or
makewhole payment ofa Mortgage Loan from a subsequent purchaser of such
Mortgage Loan from Truist, Seller shall repurchase, or remit a makewhole payment
on, such Mortgage Loan from Truist atthe Repurchase Price.

Seller shalldefendagainst any repurchase or make whole requestreceived by Truist
of a Mortgage Loan wherethe Mortgage Loanwas sold by Sellerto Truist.

Any repurchase or make whole payment of a Mortgage Loan shall occuron a date
designated by Truist within the time periods described herein and shall be
accomplished by the Seller remitting by wire transferto Truist in the amount of the
Repurchase Price.

Notwithstandingany provision of the Agreement, Truist’s assignment or sale of any
Mortgage Loan toa third party, the foreclosure or conversion of the Mortgage Loan
into real estate owned, shall not extinguish Truist’s right to seek recourse and
remedies against Seller.

Continued on next page
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Remedies, Continued

General,

(continued) (h) At thetime of repurchase of any deficient Mortgage Loan, Truist and the Sellershall

(i)

()

(k)

(N

arrange forthe assignment of the repurchased Mortgage Loanto the Seller or its
designee andthedelivery tothe Seller of any documents held by Truist orany
custodianrelatingto the repurchased Mortgage Loan in the manner required by this
Agreement with respect to the purchaseandsale of such Mortgage Loanon the
related Purchase Date. Intheeventa deficient Mortgage Loan is repurchased, the
Seller shall, simultaneously with its remittance to Truist of such Repurchase Price,
give written notice to Truist that such repurchase has taken place.

With respect to any Mortgage Loanthat is the subjectof a repurchase, if such
Mortgage Loan has beenconverted to real estate owned by acquisition oftitle to the
related Mortgaged Property, Sellershallat Truist’s, or Truist’s successor’s, demand
either purchase the Mortgaged Property fora price equal to the Repurchase Price or
indemnify and hold harmless Truist and Truist’s successor from any loss resulting or
related to such Mortgage Loan.

In addition tothe obligations described above in this section, the Seller shall
indemnify Truistand hold it harmless againstany losses, damages, penalties, fines,
forfeitures, reasonable legalfees (including, without limitation, legal fees incurred in
connection with the enforcement of the Seller’s indemnification obligation underthe
Agreement) andrelated costs, judgments, and other costs and expenses resulting
from any claim, demand, defense orassertion arising fromorrelatingto, (a) a breach
of the representations and warranties contained in this Agreementand (b) any Early
Payoff, First Payment Default, and Early Payment Default. Thisindemnification
provision expressly includes both third party claims and claims between the parties.

Any cause ofaction againstthe Seller relatingto orarising out of the breachof any
representations and warranties madein Section 4.1 and 4.2 shallaccrue uponthe
latest to occur of (i) discovery of such breach by Truist or noticethereof by the Seller
to Truist, (i) failure by the Sellerto cure such breach, repurchase such Mortgage
Loan as specified above and/orindemnify Truist, and (iii) demand uponthe Seller by
Truist for compliance with the terms of this Agreement.

If Seller failsto repurchase, orremit a make whole paymenton, a defective
Mortgage Loan in accordance with the Agreement, or fails to cure a defective
Mortgage Loan to Truist’s reasonable satisfaction, or to indemnify Truist pursuantto
this Agreement, or fails to pay any other remedy set forthin the Agreement, the
Purchase Documents or the Guide, that failure shallbe an Event of Default. No
provision of this paragraph shall affectthe rights of Truist to terminate this
Agreement as otherwise set forth in the Agreement.

Continued on next page
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Remedies, Continued

General, Early Payoff Remedy.

(continued) . . . .
In addition tothe forgoing remedies, with respectto any Mortgage Loan that

is prepaid in full during the one hundred twenty (120) day period fromandafterthe
related Purchase Date, the Seller shall, within fifteen (15) Business Days of Truist’s
request, pay to Truist the sum of (A) the amount (if any) by which the Purchase
Price paid by Truist to the Seller exceeded 100%of the Scheduled Principal Balance
of the Mortgage Loanas of the related Purchase Date and (B) the Servicing Release
Premium (collectively, (A) and (B), the “Early PayoffRemedy”). At Truist’s
discretion and with notification by Truist to the Seller in writing, Seller may be
required to pay an Early Payoff Remedy for Mortgage Loans thatprepay in full
duringthe one hundred eighty (180) day period from and after therelated Purchase
Date. Truist will notify the Seller in writing if the Seller’s Early Payoffobligations
exceed theonehundredtwenty (120) day period. Uponanyassignment orsale ofa
Mortgage Loan, Truist mayatits optionretain its rights under this

Subsection notwithstanding a subsequent assignmentor sale.

Firstand Early Payment Default Remedies.

In addition tothe forgoing remedies, with respectto any Mortgage Loan for
which a First Payment Default occurs, the Seller shall, within fifteen (15) Business
Daysof Truist’s request, at its discretion, either: (A) repurchase such Mortgage Loan
from Truist at the related Repurchase Price or (B) indemnify Truist by payingto
Truist the Servicing Release Premium and $5,000.

In addition with respectto any Mortgage Loan forwhich an Early Payment
Default occurs, the Seller shall, within fifteen (15) Business Days of Truist’s request,
atitsdiscretion, either: (1) repurchase such Mortgage Loanfrom the Truist atthe
related Repurchase Price or (2) indemnify Truist by payingto Truist the Servicing
Release Premium and $5,000.

Truist’s assignmentor sale of any Mortgage Loan to a third party shallnot
extinguish Truist’s right to seek recourse pursuant to this Subsection.
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Each Party to Pay Own Costs

General

All costs, feesand expenses incurred in making or closing the Mortgage Loan
and the recording of the Mortgage must be paid by Seller. The Sellershallpay any
commissions due its salesmenand the legal fees and expenses of itsattorneys. The
Seller shall pay the cost of delivering the Mortgage Files to Truist or its designee, the
cost of deliveringthe Mortgage File to Truist orits designee, the costof recording
the assignments of mortgage, any custodial fees incurredin connection with the
release of any Mortgage File as may be required by its servicing activities hereunder,
the cost of preparingand mailing goodbye letters and the costof de-registering or
transferringany MERS designated Mortgage Loan. Allother costsandexpenses
incurred in connection with thesale ofthe Mortgage Loans by the Sellerto Truist,
includingwithout limitation Truist’s attorneys’ fees, shall be paid by Truist.

Servicing Before Sale

General

If Seller orits agent has serviceda Mortgage Loanbefore sale to Truist, Seller
covenantsthat it has serviced the Mortgage Loan in strict compliance with Accepted
ServicingPractices, and it shallhave therequired licenses to servicethe Mortgage
Loansand is authorized in the applicable jurisdictionto servicethe Mortgage Loans.
Seller agreesthatno fees orexpenses or otheramounts are duefromany party in
connectionwith the servicing of any Mortgage Loan.
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Access to Books and Records of Seller

General @)

(b)

©)

Seller shall provide, and shall causeany vendor or subcontractor to provide, to the
Truist or its designee, or Truist’s auditors (internal and external), any supervisory
agents orexaminers representing a state or federal governmental agency having
jurisdiction over Truist or its affiliates, accountants, attorneys, agents, or designees
the right to examineand audit, which audits may include technical, financial or
operationalaudits, at Truist’s expense, uponreasonable notice to the Servicer, during
business hours orat such other times as might be reasonable under applicable
circumstances, the Sellerand anyandall of the books, records, documentation or
otherinformation, including facilities (andany back -up facilities and disaster
recovery sites), computer systems and procedures, of the Seller, or held by another
forthe Selleror on its behalf or otherwise, which relate to the performance or
observanceby the Seller of the terms, covenants or conditions of the Agreement, the
Program Documents, or the conduct of its business generally. Further, Truist’s
auditors (internaland/or external) orany third-party oversightgroup orthe vendor
management groupthatis part of Truist’s parent company or other Truist designees
may conducton-sitesecurity reviews, vulnerability testingand disaster recovery
testing on Seller’s systems containing non-public personalinformationon the
Mortgage Loans and otherwise audit Seller’s operations for compliance with Truist’s
information security policies. Sellershallfully cooperate with suchauditsand
provide assistanceas reasonably requested. 1f any party conductingsuch a review
discoversa breachora remediationissue, the Seller shall promptly correct such
identified breach orresolve any issuesto Truist’s satisfaction. Sellershallfully
cooperate with suchaudits and provide assistance as reasonably requested. Truist
shallhavetherightatanytimeto performa quality control review of Mortgage
Loansincluding, without limitation, independent credit report verifications, appraisal
reports, and property inspection. 1f Truist is required by an investor to conduct or
assist in a property inspection of the Mortgaged Property, Seller agrees to assist the
investoror Truist in conducting the inspection.

In addition, the Seller shall furnish during the term of the Agreement, such periodic,
specialorotherreports or information, whether or not provided for herein, as shall
be necessary, reasonable and appropriate with respectto the purposes of the
Agreement, applicable regulations, and related investigations. Allsuch reportsor
informationshall be provided by and in accordancewith all reasonable instructions
and directions Truist or its designee may require. The Selleragreesto executeand
deliverallsuch instrumentsandtake allsuch actionas Truist or its designee from
time to time, may reasonably request in order to effectuatethe purposesand tocarry
out the terms of this Agreement.

Seller shall provide Buyer with (a) its most recent Financial Statement (and those of
its parentcompany, if applicable), and such other Financial Statements onanannual
basis orasmore frequently as Buyer may specify.
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No Re-submissions of Mortgage Loans

General Seller may not submit a closed Mortgage Loanto Truist for purchase more thanone

time.

Payments for Mortgage Loans, Netting by Truist and Payment of Fees; Third
Parties’ Fees; Servicing Released

General (@)

(b)

©)

(d)

Truist will remit the Purchase Price on the Purchase Date tothe Seller orthe Seller’s
warehouse lender, asdirected in writing by the Seller, net of any amounts dueto
Truist in connection with such purchase, including, without limitation, underwriting
fees, document review fees, accrued interest, any amounts due in connection with a
settlement, other items identified in the Program Documents, and any escrow. Seller
and Truist agreethatthe consideration received by Sellerupon the sale of the
Mortgage Loan(s) under this Agreementconstitutes fair consideration and
reasonably equivalentvalue forthe Mortgage Loans. Sellershallbe responsible for
allamounts dueto Truist in accordance with the Agreement and the Purchase
Documents for mortgage loans not purchased and shall remit such amounts to Truist
by wire, within 15 days of Truist’s written request.

The Seller shallbe responsible for paying any commissions, compensation or
expensesthatany broker, investmentbanker, underwriter, agentor other third party
vendor or person may be entitled to in connection with the origination, underwriting,
closing, and sale of a Mortgage Loan bythe Sellerto Truist.

All Mortgage Loanssold to Truist under this Agreement shall be without reservation
by the Seller of any of the servicing rights for such Mortgage Loans. The Sellershall
transferthe servicing of each Mortgage Loan and deliver all records required to
documentand/or service any Mortgage Loan in accordance with the Program
Documents.

Seller acknowledges that Truist madeno representation whatsoever to the Seller
concerningthe applicability of the Securities Act of 1933, asamended (the“Act”) or
of any state securities laws (each, a “State Act”) to the transactions that are the
subject ofthe Agreementand the Program Documents.
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Events of Default

General Ifany ofthe followingshould occur, Truist, in addition to all other rights and remedies
atlawandequity that Truist may have, may terminateall of its obligations under this
agreement, including without limitation, any obligations to purchase or lock mortgage loans
that may exist on thedateof the eventof default.

1.

Failure by Sellerto remit to Truist any payment required to be made under the terms
of this Agreement, which continues unremedied fora period of (1) Business Day
afterthedatedue;

Failure by the Sellerto observe, perform any duty, covenant, obligation, or
agreementof the selleras set forthin this Agreement which continues unremedied
fora period of five (5) days after written notice of such failure by Truist;

A decree ororderof a court oragency or supervisory authority having jurisdiction
forthe appointment ofa conservator or receiver or liquidator in any insolvency,
bankruptcy, readjustmentof debt, marshalling of assets and liabilities or similar
proceedings or for the winding-up or liquidation of its affairs, shallhave been
entered againstthe Seller;

Seller shallconsentto the appointmentof a conservator or receiver or liquidator in
any insolvency, bankruptcy, readjustment of debt, marshalling of assetsand
liabilities orsimilar proceedings of ore relatingto the sellerorrelatingto all or
substantially all of the Seller’s property;

Seller shalladmit in writingits inability to pay its debts as they become due, file a
petition to take advantage ofany applicable insolvency or reorganization statute,
makeanassignmentforthe benefit of its creditors, or voluntarily suspend payment
of itsobligations;

Seller shallcease to be eligible or qualified to do business in any jurisdiction where
licensed or in any jurisdiction in which a Mortgaged Property is located orunder the
termsof this Agreement;

Seller attemptsto assign this Agreement except in strict compliance with the terms
of this Agreement orwithout Truist’s written consent in advance;
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Truist’s Right to Perform Quality Control Review

General

Truist shallhavethe right at any timeto performa quality control review of Mortgage
Loan including, without limitation, independent credit report verifications, appraisal reports,
and property inspection. If Truist is required by an investorto conduct orassist in a property
inspection ofthe Mortgaged Property, Selleragrees to assist theinvestor or Truist in
conductingthe inspection. Any review, examination, or inspection by Truist or its designee
will notimpairordiminish Truist’s rights under the Agreement regarding a breach of the
representations and warranties in the Agreement. The fact that Truist or its designee has
conducted or has failedto conduct any partial or complete review, examination, or inspection
of the Mortgage Loan, Mortgage Files, or Mortgaged Property has no effect on Truist’s
remedies provided forin the Agreementand willin no way change orreduce Seller’s
obligations underthe Agreement.

Submission of Seller Management List

General

Seller shallsubmit to Truist and maintain a currentandaccurate list of its senior
management. Seller shallnotify Truist in writing promptly, butno laterthanthree(3)
Business days after, of any changes to senior management. Seller shallnotify Truist in
writing 30 days priorto any intended changesto: (a) Seller’s name orany name under which
the Seller does business; or (b) anyacquisition of control of the Seller (orany parent
company of the Seller) orany merger involving Seller (or any parentcompany of Seller).

Seller Obligation to Provide Certain Notices

General

Seller shallnotify Truist in writingimmediately followingthe initiative or threat of any
disciplinary action, enforcement action, lawsuit, administrative proceeding or similaraction
or proceedingby FHA, VA, RD, FHLMC, FNMA, HUD, GNMA, CFPB, or state or federal
authority against Seller orany of the Seller’s a ffiliated or parentcompanies, or against any of
the directors, officers, employees, oragents of either Sellerorany of Seller’s affiliated or
parentcompanies.
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Exhibit A — Lock Confirmation

Lock Comimmation

FRATHA KANWAR - TRUIST BANK([20002)

KESHAN ULLAT BANE{E20)

DE-10-2022 10C30AM EST

Lender Loan Mumber

TRUEST BANE Loan Numbser

AGENCY FIXED 30 YEAR Loan Amount
$735,000.00 Appralsed Value
N Suboriinate Financing Amount
SINGLE FAMILY Base Rale
NON OWNER OCCURIED Final Rate
PURCHASE Amortization Temm
NOT COMST PERM Escrow Walved [¥N)
6122 Cualtying FICO Score
6122 ARM Margin
0.00 Dbt Ratio

Periodic Cap

Lie Floor
gl;Ecuu GSE AND FEDERAL AGENCY pac poie
N Customer Lock Date
50.00 HCLTV
N Loan Category
HOMER. LOAMSEEKER Su
JOHM P HOMEDWNER Su
oC Streat
DISTRICT OF COLUMSLA Proparty City
20008 Lot

DE-17-2022 11:59PM EST

10405550

Lock Extansion (Days)

Pricing Date
Buy Prica

1234567890

B403258814

450,000.00
%735,000.00
$0.00
E.1250

6. 1250

360

N

0

3.3821

00000

6122

ESCROW REQUIRED

3700 CONNECTICUT AVE,
L

WASHINGTON
4538

06-10-2022 10:30AM EST

1026620

iz

Continued on next page
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Exhibit A — Lock Confirmation, continued

Pricing indicated above is based on the information obtained at the time of locking. Changes, including but not limited to changes in loan
characteristics, program eligibility, commitment terms and late fees will affect the final loan price. This Commitment is not a confirmation that
the above referenced mortgage loan complies with TRUIST BANK requirements and does not constitute a loan decision/approval or a
commitment to purchase a loan.

IMPORTANT PRICING PARAMETERS:

*Please verify all above information for any changes or corrections and notify the Marketing Department within 24 hours of receipt of this
confirmation.

*If this loan is not closed and acceptably delivered by the expiration date of the lock-in abowve, please contact Truist Bank immediately.
*Lock confirmation is issued based on terms and conditions requested. Compliance with all program parameters (including geographic
restriction as referenced in our seller guide) and adherence to all state and local licensing requirements are the responsibility of your
organization.

Thank you for your lock-in request and continued business with Truist Bank. Contact your Registration Desk if you have any gquestions
concerning this confirmation.

@ Truist Bank is an Equal Housing Lender. © 2020Truist Financial Corporation. BB&T, SunTrust,
Truist, and the BB&T and SunTrust now Truist logo are service marks of Truist Financial Corporation.
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Exhibit B — Limited Power of Attorney

LIMITED POWER OF ATTORMEY

(hereinafter called “Seller”) hereby appoints Truist
Bank (“Truist™), as its true and lawful attormey-in-fact to act in the name, place and stead of Seller for
the purposes set forth below. This Limited Power of Attorney is given pursuant to a certain
Correspondent Loan Purchase Agreement by and between Seller and Truist dated
(the “Agreement™) to which reference is made for the definition of

all capitalized terms herein.

Mow therefore, Seller does hereby constitute and appoint Truist the true and lawful attomey-
in-fact of Seller and in Seller’s name, place and stead with respect to each mortgage loan sold
pursuant to the Agreement for the following, and only the following, purposes:

1. To execute, acknowledge, seal and deliver deed of trust/morgage note endorsements,
assignments of deed of trust/mortgage and other recorded docurments,
satisfactions/releases/reconveyances,/modifications and extensions of deed of trust/mortgage,
tax authority notifications and dedaration, deeds, bills of sale, and other instruments of sale,
conveyance, and transfer, appropriately completed, with all ordinary or necessary
endorsements, acknowledgments, affidavits, and supporting documents as may be necessary or
appropriate to effect its execution, delivery, conveyance, recordation of filimg.

2. To execute and deliver affidavits of debt, substitutions of trustee, substitutions of counsel,
substitutions of plaintiff, non-military affidavits, notices of resdssion, foreclosure deeds,
transfer tax affiidawvit, affidavits of ment, verification of complaint, motices to quit, bankruptoy
dedarations for the purpose of filing motions to lift stays and other documents or notice filings
on behalf of Seller in connection with foredosure, bankruptcy and eviciion actions. To properly
service the Mortggage Loans prior to Truist (or other appropriate person under the applicable
servicing agreement) becoming mortgagee of record and to correct or otherwise remedy any
ermors or deficiencies contained in any transfer or reconveyance documents provided or
prepared by the Seller.

3. To endorse and,/or assign checks or negotiable instruments received by Truist as payment on a
Mortgage Loan.

This Power of Attormey and the authority of the above-designated attomeys-in-fact shall
automatically terminate when Truist becomes mortgagee of record of the Mortgape Loans.

Seller further grants to its attomey-in-fact full authority to act in amy manner both proper
and necessary 1o exerdse the foregoing powers, and ratifies every act that Truist may lawfully
perform in exercising those powers by virtue hereof.

The Power of Attormey conferred hereby shall not be delegable.

Continued on next page
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Exhibit B — Limited Power of Attorney, Continued

Truist shall indemnify, defend and hold harmless Seller from and against any and all material
losses, costs, expenses (including, without limitation, reasonable attorneys’ fees), damages, liabilities,
demands or claims of any kind whatsoever, [ “Claims™) arising out of, related to, or in connection with
(i) any act taken by Truist (or its agents) pursuant to this Limited Power of Attomey, which act results
ina Claim by virtue of the misuse or unlawful use of this Limited Power of Attomey (and not as a result
of a Claim related to the underiying instrument with respect to which this Limited Power of Attomey
has been used), or (ii) any use or misuse of this Limited Power of Attorney im amy manner or by any
person not expressly authorized hereby.

IN WITNESS WHEREOQF, Seller has executed this Limited Power of Attomey this day of
20

By

Print Mame:

Title:
Witness{es):
On before me, a notary public
for an within the said city, personally appeared, whose
address  is personally

known to me (or proved to me on the basis of satisfactory evidence) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he executed the same in his authorized
capadty, and that by his signature on the instrument the person or the entity upon behalf of which the
person acted, executed the instrument.

WITNESS my hand and official seal

By MNotary Public
2
Bew 120719
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Exhibit C — Funding Advice

TRUIST HF

Commespondent Operations

Comespondent Name  yrepjay ULLAS BANK

Loan Number EA03255380
Bomower Name ALICE FIRSTIMER
Interest Rate 3675

Property Address BDL36 48TH CBB45ERGHGHF TYRET

Funding Advice

Mortgage

Correspondent Lending

Program Code  AGENCY FIXED 30 YEAR

Term 380
Funding Date 0a/012022

Lock Exp Date  06/DB/2022

PENMSYLVANIA, GA 30013 Commitment Mo
Lender Loan Number 0255171167
Amortized Loan Interest Due to
Loan Amount Amount Par Premium Fea Interest Due Comespondent
5 150.000.00 5 150,000.00 -B,284.00] ¢ -204.100 0.00 0.00
# of Days Interest 0
Less Total Escrows Other Total Due Comespondent
3 0.00| 5 5 140,222 .00
Metted Fees: Total Pricing:
T SERVICE FEE MM Bace Price 55.853
D REVIEWY FEE 3B Ao 13500
FIRET TOUCH ADVANTAGE S _pn [L00m
— BEENCY RIS 03000
FURPOSE 0.0000
— tragram Furzoe o
PURPOSE wnd Loae smoust =124,500 00000
B 11160
- SECOKD HOME 21250
- WL B5F LTS 0.0000
—STATE GECGRAPHIC ADJUSTERS: 01000
—HIGH LEAH AMEUNT ADJUSTMENT 02500
Total Netted Fees ] 234.m
BRP — LOAH BWOUNT ADU D.o00a
Calculated Buy Price 53.7440
Max Buy Price 10500
MNote 1st FEj"I'I'IEI’It o720z
Date
1st Payment Due 071202
Comespondent Operations Funding Advics
ICE
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