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Market Conditions Addendum Eliminated for VA

The Department of Veterans Affairs (VA) announced it eliminated the Market Conditions Addendum to the
Appraisal Report form (Fannie Mae 1004MC/Freddie Mac 71).

Effective Dates
Effective for new and existing applications on or after February 8, 2019.

Background Information

On December 11, 2018, VA published Circular 26-18-29, eliminating the Market Conditions Addendum to the
Appraisal Report form (Fannie Mae 1004MC/Freddie Mac 71). SunTrust Bank (SunTrust) aligns with VA in
eliminating the Market Conditions Addendum to the Appraisal Report form (Fannie Mae 1004MC/Freddie Mac 71).

Bulletin Details

SunTrust no longer requires appraisers to include the Market Conditions Addendum to the Appraisal Report form
(Fannie Mae 1004MC/Freddie Mac 71) for VA transactions.

Revised Materials
Click Section 1.07: Appraisal Guidelines to review revised materials.

Former Guidelines

Previously VA required the Market Conditions Addendum to the Appraisal Report form (Fannie Mae
1004MC/Freddie Mac 71).

Other Resources

Support Group Description and Contact Information:

Correspondent Relations Specific questions on applying this procedure to specific loan files. Direct contact information for

Coordinator each correspondent relations coordinator is located in General Section 1.01: The Correspondent
Division

Product Support Provides phone and email support on products, policies, and procedures as well as new product
rollout and existing product enhancement. Contact Product Support at 800.382.2111, option 3.
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https://www.benefits.va.gov/homeloans/documents/circulars/26_18_29.pdf
https://www.truistsellerguide.com/Manual/cor/general/1.07Appraisals.pdf

